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                                                 COURSES DESCRIPTION
	Status

	Course:  
International economics
Responsible: 

Associate Professor Khrystyna Shparyk 

		
	Acad. cycle

	ECTS credits

	Duration

	Semester

	Hours of presence

	
	Bachelor
	10
	2 semesters
	Spring/Autumn
	112
	
	Year of study

	Weekly lectures/labs

	Prerequisites


	3
	1 / 0,5
	No 

	Language

	Examination

	Assessment


	English

	Written exam

	100-point scale


	Aims and objectives: This course aims to familiarize students with the principles of international economics and give a comprehensive understanding of main economic forces in the world economy today. 
The course provides students with:

· in-depth knowledge of classic and modern theoretical frameworks of international economics;
· classical and modern views on the problem of uneven economic development of the world economy including the analysis of the factors mitigating the negative effects of uneven economic development of the world economy;
· getting the picture of contemporary processes of the worldwide economic activities including broad understanding of forces and effects of globalization through technological and policy changes;
· explaining the phenomenon of economic growth in some countries of the world;
· a broad understanding of the effects of international economic integration on a specific region, country etc.;
· understanding main reasons for trade and explanation of trade patterns including gains accruing from trade and from trade restricting;
· understanding of global and regional trends in foreign direct investments including the motivation of investors to access the foreign market and factors affecting the international investment environment;

· analysis of international labour migration policy including discussion on consequences of labour migration for host countries, migrants and their countries of origin from economic point of view;
· review of principles and driving forces on FX markets including the impact of main economic indicators on FX and interest rates;
· analyze and give an economic interpretation of standard components of the BOP;
· getting the idea of the impact of the global economy on business performance in the world including the impact of business actions on the international economic order;
· highlight the challenges Ukraine is facing as a global player including the potential of Ukrainian economy through institutional reforms

Description: 
Topics include: 

1. Introduction to international economics
2. International economic environment
3. International economic integration
4. International trade
5. Foreign direct investment
6. International credit
7. International labor migration
8. Foreign exchange market and money market
9. Balance of payments
10. Globalization and economic development
11. International business
12. International economic policy of Ukraine


Reading list
Required reading:

1. Acemoglu D. Why nations fail: the origins of power, prosperity, and power / D. Acemoglu, J. Robinson. – New York : Crown Publishers, 2012. – 529 p.
2. Ottens D. International Economics: theory, application, and policy / D. Ottens, S. Schueller. – New York: Oxford University Press, 2007. – 691 p. 

Supplementary reading:
3. Hausman R. Prisoners of geography / R. Hausman // Foreign Policy. – 2001. – No. 122. –  44 p.

4. Jones A. Dictionary of Globalization / A. Jones. – Cambridge : Polity, 2006. – 264 p. 

5. Kolodko G. Transition, Globalization and Equity: Eastern and Central Europe / G. Kolodko. – Northampton: Edward Elgar Publishing Limited, 2005. – P. 191 – 215.

6.   Mackinnon D. An Introduction to Economic Geography: Globalization, Uneven Development and Place / D. Mackinnon, A. Cumbers. – London : Prentice Hall, 2007. – 376 p.
7.   Maddison A. The World Economy: a millennium perspective / 
A. Maddison // OCED. – 2001. – 385 p.
8. Nortn D. Structure and Change in economic history / D.  Nortn. – New York : W.W. Norton, 1981. – 240 p.

9. O'Hara P. The Encyclopaedia of Political Economy / P. O'Hara. – London : Routledge, 1999. – 1336 p. 

10. Ocampo J. A. Uneven Economic Development / J. A. Ocampo, R. Vos. – New York : United Nations Publications, 2008. – 240 p.

11. Soto H. Mystery of capital: why capitalism triumphs in the west and fails everywhere else / H. Soto. – London: Black Swan, 2000. – 276 p.

12. Stiglitz J. The Washington Consensus Reconsidered in The Future of Global Governance / J. Stiglitz // Oxford University Press, – 2008. – 
P. 309–323.
13. Yew L. K. From Third World to First: The Singapore Story – 1965 – 2000 / L. K. Yew. – New York : Harper, 2000. – 752 p.


	


